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Shin Kong Financial Holding
Financial Summary

(NT$mn)
2010/2009 Q4 10/Q4 09

Income Statement Data 2009 2010 % change Q42009 Q42010 % change
Net interest income (72) (157) 118.1% (12) (41) 241.7%
Income from subsidiaries

Shin Kong Life 106 393 270.8% 1,144 289 -74.7%

Shin Kong Bank 560 2,005 258.0% 111 586 427.9%

Shin Kong Securities 179 67 -62.6% (86) 0 -100.0%

MasterLink Securities 359 359 0.0% 116 87 -25.0%

Shin Kong Insurance Brokers 40 66 65.0% (5) 16 -420.0%

Shin Kong Investment Trust 22 34 54.5% 14 8 -42.9%
Total income from subsidiaries 1,266 2,924 131.0% 1,294 986 -23.8%
Other income 125 21 -83.2% 77 6 -92.2%
Administrative and general expenses (252) (241) -4.4% (93) (86) -7.5%
Income tax benefit (expense) 62 (6) -109.7% 148 55 -62.8%
Cumulative effect of changes in accounting principle 0 0 0 0
Net income 1,129 2,541 125.1% 1,414 920 -34.9%

2010/2009 Q4 10/Q4 09

Balance Sheet Data 2009 2010 % change Q42009 Q42010 % change
Long term investment 90,685 97,841 7.9% 90,685 97,841 7.9%
Total assets 1,902,090 2,064,511 8.5% 1,902,090 2,064,511 8.5%
Total shareholders' equity 92,678 102,059 10.1% 92,678 102,059 10.1%

Note: Preliminary numbers have not been audited by the auditors



Shin Konq Life
Financial Summary

(NT$mm)

2010/2009 Q4 10/Q4 09
Income Statement Data 2009 2010 %change Q42009 Q42010 % change
Premium income 167,298 177,451 6.1% 42,106 39,403 -6.4%
Investment income

Interest income 39,083 42,952 9.9% 10,179 10,210 0.3%

Gains on investments in securities 9,987 20,536 105.6% 4,207 8,776 108.6%

Gains on real estate investments 9,941 8,692 -12.6% 1,768 1,539 -12.9%

FX (4,393) (13,568) 208.9% (754) (5,535) 634.1%

FX gain or loss (10,891)  (42,413) 289.4% (2,553)  (32,355) 1167.2%
Hedging 6,499 28,845 343.9% 1,799 26,820 1390.6%

Impairment loss (967) (100) -89.6% 0 (0)

Total Investment income 53,652 58,511 9.1% 15,400 14,990 -2.7%
Other operating income 3,165 1,318 -58.3% 638 194 -69.6%
Provision for reserves

Provisions (194,037) (209,781) 8.1%  (54,760)  (53,488) -2.3%

Recoveries 76,526 115,814 51.3% 32,689 39,127 19.7%

Total provisions for reserves, net (117,511)  (93,967) -20.0%  (22,071)  (14,361) -34.9%
Insurance payments (85,940) (124,802) 452%  (29,654) (35,632) 20.2%
Commission expense (4,647) (4,468) -3.8% (1,171) (1,278) 9.1%
Separate account revenue 78,156 63,536 -18.7% 16,248 21,289 31.0%
Separate account expenses (78,156) (63,536) -18.7% (16,248) (21,289) 31.0%
General and administrative expenses (14,170) (12,426) -12.3% (3,791) (3,399) -10.3%
Other operating costs and expenses (2,161) (966) -55.3% (546) (241) -55.8%
Operating income (315) 651 -306.4% 910 (324) -135.7%
Non-operating income and expenses 1,505 288 -80.9% 157 93 -40.6%
Income taxes (1,084) (546) -49.7% 77 520 576.9%
Cumulative effect of changes in accounting principles 0 0 0 0
Net income 106 393 271.9% 1,144 289 -74.8%

2010/2009 Q4 10/Q4 09
Balance Sheet Data 2009 2010 %change Q42009 Q42010 % change
Total assets 1,445,264 1,537,518 6.4% 1,445,264 1,537,518 6.4%
Total shareholders' equity 57,045 66,773 17.1% 57,045 66,773 171%

Note: Preliminary numbers have not been audited by the auditors



Shin Kong Bank
Financial Summary

(NT$mn)

2010/2009 Q4 10/Q4 09
Income Statement Data 2009 2010 % change Q42009 Q4 2010 % change
Interest income 8,226 8,626 4.9% 2,002 2,312 15.5%
Interest expense (3,563) (2,573) -27.8% (603) (740) 22.6%
Net interest income 4,663 6,054 29.8% 1,398 1,572 12.4%
Fee income 2,143 2,563 19.6% 646 672 4.0%
Fee expense (563) (658) 16.9% (168) (186) 10.4%
Net fee income 1,580 1,905 20.6% 478 486 1.7%
Gains on bill & securities 861 727 -15.5% 71 183 157.8%
Gains recognized under equity method, net 16 137 767.0% (22) 55 -351.5%
Gains on foreign exchange, net 93 (213) -328.8% 23 (162) -813.7%
Other gains or losses, net 118 291 146.0% 5 131 2446.7%
Operating expense (4,905) (5,035) 26% (1,263) (1,331) 5.4%
Pre-provision income or loss 2,426 3,865 59.3% 690 934 35.4%
Provision expense (1,759) (1,727) -1.8% (518) (302) -41.8%
Income tax (expense) benefit (106) (133) 25.2% (60) (46) -23.3%
Net income 560 2,005 257.9% 111 586 4271%
2010/2009 Q4 10/Q4 09
Balance Sheet Data 2009 2010 o, change Q42009 Q42010 % change
Total assets 422,860 470,046 11.2% 422,860 470,046 11.2%
Total shareholders' equity 22,263 24,514 10.1% 22,263 24,514 10.1%
Total loans, net " 283,560 324,780 14.5% 283,560 324,780 14.5%
Total deposits 375,074 413,113 10.1% 375,074 413,113 10.1%
Operating Metrics 2009 2010 Q42009 Q42010
Fee income ratio 21.6% 21.4% 24.5% 21.5%
Cost income ratio 66.9% 56.6% 64.7% 58.8%
Loan/deposit ratio (excl. credit cards) 75.6% 78.6% 75.6% 78.6%
Loan/deposit ratio (incl. credit cards) 76.7% 79.5% 76.7% 79.5%
Net interest margin 1.28% 1.58% 1.54% 1.54%
Net interest spread 1.56% 1.95% 1.85% 1.97%
Pre-provision earnings/assets 0.59% 0.87% 0.17% 0.21%
Pre-provision earnings/equity 11.32% 16.53% 3.22% 3.99%

Note:

(1) Exclude credit cards but include overdue receivables

(2) Preliminary numbers have not been audited by the auditors
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